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the most economically distressed coun-
ty or other equivalent political unit
(e.g., parish) within the Region. The
maximum allowable Investment Rate
shall not exceed eighty (80) percent.

(iii) In compelling circumstances, the
Assistant Secretary may waive the ap-
plication of the first sentence in para-
graph (b)(3)(ii) of this section. The As-
sistant Secretary shall not delegate
the authority to grant a waiver under
this paragraph.

(4) Projects under part 306. Except as
otherwise provided in paragraph (b)(5)
of this section, the maximum allowable
Investment Rate for Projects under
part 306 of this chapter shall generally
be determined based on the relative

§301.6

needs (as determined under paragraph
(b)(1) of this section) of the Region
which the Project will serve. As speci-
fied in section 207 of PWEDA, the As-
sistant Secretary has the discretion to
establish a maximum Investment Rate
of up to one hundred (100) percent
where the Project:

(i) Merits, and is not otherwise fea-
sible without, an increase to the In-
vestment Rate; or

(ii) Will be of no or only incidental
benefit to the Eligible Recipient.

(5) Special Projects. Table 2 of this
paragraph sets forth the maximum al-
lowable Investment Rate for certain
special Projects as follows:

TABLE 2
Maximum
. allowable in-
Projects vestment rates
(percentage)
Projects of INAIAN THDES ..ottt ettt ettt ebe e 100
Projects under part 307 of this chapter Iocated in PreS|dent|aIIy Declared Dlsaster areas for which EDA re-
ceives an application for Investment Assistance for post-disaster economic recovery efforts pursuant to a
supplemental appropriation within eighteen (18) months of the date of such declaration ..............c.ccccceeiiine 100
Projects of States or political subdivisions of States that the Assistant Secretary determines have exhausted
their effective taxing and borrowing capacity, or Projects of non-profit organizations that the Assistant Sec-
retary determines have exhausted their effective borrowing capacity ............ccccceoreriiincinciincine e 100
Projects under parts 305 or 307 that receive performance awards pursuant to §308 2 of thls chapter ....... . 100
Projects located in a District that receive planning performance awards pursuant to § 308.3 of this chapter ........ 100

(c) Federal Funding Opportunity no-
tices may provide additional Invest-
ment Rate criteria and standards to
ensure that the level of economic dis-
tress of a Region, rather than a pref-
erence for a geographic area or a spe-
cific type of economic distress, is the
primary factor in allocating Invest-
ment Assistance.

[71 FR 56675, Sept. 27, 2006, as amended at 73
FR 62865, Oct. 22, 2008]

§301.5 Matching share requirements.

The required Matching Share of a
Project’s eligible costs may consist of
cash or In-Kind Contributions. In addi-
tion, the Eligible Applicant must show
that the Matching Share is committed
to the Project, will be available as
needed and is not or will not be condi-
tioned or encumbered in any way that
would preclude its use consistent with
the requirements of the Investment As-
sistance.

§301.6 Supplementary investment as-
sistance.

(a) Pursuant to a request by an Eligi-
ble Applicant, EDA Investment Assist-
ance may supplement grants awarded
in another ‘‘designated Federal grant
program,” if the Eligible Applicant
qualifies for financial assistance under
such program, but is unable to provide
the required non-Federal share because
of the Eligible Applicant’s economic
situation. For purposes of this section,
a ‘‘designated Federal grant program’
means any Federal grant program that:

(1) Provides assistance in the con-
struction or equipping of public works,
public service or development facili-
ties;

(2) Is designated by EDA as eligible
for supplementary Investment Assist-
ance under this section; and

(3) Assists Projects that are other-
wise eligible for Investment Assistance
and consistent with the Eligible Appli-
cant’s CEDS.
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